‘

FINANCIAL. =~ °

'THE; EVENING STAR, WASHINGTON, D.''C, SATURDAY, SEPTEMBER 1

0, 1921—PART 2 FINANCIAL:

CERTIFIGATES
 ARE ABOVE PAR

Bankers Report But. Little
Demand for the 5 Per
Cent Issue.

BY L A. FLEMING.

Bankers say that among their of-
ders for Treasury certificates and
notes of the September 15 issue they
have received scarcely an order for
the 5 per cent notes, the 53§ and 5%
per cent issues being more highly fa-
Nored. ’ .

Investors have lezrned that with
the longer-term securities and._ the
higher rates therefor they are in &
position to sell to advantage or to
borrow, as the case may be, for there
seems to be always an urgent demand
for these securities. -

This fact, with the extra funds
seeking investment, diverted from

all street operations, has resulted
in very large overaubacriptions to the
government financing, with the pub-
lic on the buying end.

Secretary Mellon has asked for a
combined subscription of $600,000,000,
the largest since the war, but not the
largest 'subscription received.

Last June 15 the Secretary asked
for $300,000,000, and the banks and
the public rolled up an aggregate sub-
acription list for $1.030.006,500, of
which bids for $625,000,000 were ac-
cepted. . 5

Every outstanding issue of Treas-
ury certificates has a market value
higher than par, the premium rang-
ing from 1-16 per cent to % per cent.

The maximum is the bid price on
the three-year notes maturing with
June 15, 1924, acceptable for taxes,
bearing 5% per cent interest.

The following table shows the date
of maturity, intereat rate, bid price
and yleld on the certificites, as fol-
Jows:

Rid AI;ﬁl}l.r.l:-
Month—1921— Per cent. : eld.
tober e 100 1 4.20
b = % 100118 414
1003 4.08

100% 4 .82

100 3-32 4.92

100 9-52 4.90

004 5.11

100 3-16 5.14

BJUNe ...iiceeccanans 5.84

ceeptance in pny'ne::‘of 113221 tRxes on
$he dates of maturity. .

SHARP RALLY N
THE STOGK LT

Oils and Equipments Lead
Under Urgent Buying
by Short Sellers.

BY STUART P. WEST.
NEW YORK, September 10.—The up-
ward movement continued without any
t-up this morning~both In stocks and
cotton. In stocks it was still more
rapid and more eanthusiastic than on
previous days. Cotton, with a jump of

over 100 points, regained fully two-
thirds of the ground lost in Thursday's
relapse and drew again to top prices.
The buying on the stock exchange as-
sumed at times considerable urgency.

« " This was traceable to at least three

“-wbrought a
the close

distinct sources—to tardy covering by
stubborn speculators for the decline, to
‘Wall street syndicates. resuming opera-
tions after a long interval of quicscenca
and to outside trades and investors who
had been skeptical about the perma-
nence of the upward turn, but who con-
sidered that the low prices were get-
ting awa¥y.

The equipment group—Baldwin Loco-
motive, American Locomotive, American
Car and Foundry and Pressed Steel Car
—were the leaders again. Their cam-
paign was undoubtedly helped by the
Washingipn dispatches telling of the
administration’s determination to obtain
early help for the railroads.

The proposal to sell the $360,000,000 of
rail bonds and car trust certificates
held by the government, the proceeds to
go to the roads, bears, of course, direct-
1y upon the prospective demands for rail-
way equipment.

Steel stocks were scarcely behind, and
there was a particularly violent rise in
Bethlehem Steel and Republic Iron and

Steel
Very Active Tradimg.

The turnover was the largest on a
week end for many months, sales ap-
proximating 600,000 shares.

+ Shorts covered freely In cils, leathers
and . many of the stocks in these
groups advancing 3 to 5 points.

Mexican Petroleum was the leader of
the industrials, but the buying of Bald-
win Locomotive, Crucible &nd Bethlehem
steels and Utah Copper was extensive.

The equipments all acted well.

In the final hour some*profit-taking
reaction of 1 to 3 points, but
was decidedly firm.

Equipments Aguin Lead.

There was nothing much new to
be said about the equipment shares,
which, as in the case of yesterday,
wera the features of the market. It
was simply that the facts pointed
out regarding them on previous days
were sinking in more and more and

bringing an increasing response from
outside of Wall street. The develop-
ments in the Baldwin Locomotive
situation were, of course, known to
the insiders.some time ago, and it was
then that the main accumulation of
the stock occurred. With American
Locomotive it is only a gquestion o
the resumption of anything like nor-
mal business, for the common stock
to be put on a higher dividend basls.
American Car & Foundry jumped
another 3 points and at 33 was well
above the highest for the year.

The bear propaganda that worked
some time ago when the stock went

below 120 broke down completely and b

has proved very expensive for its
authors.

OIL STOCKS,
Quotations furnished by W. B. Hibbs & Co.
lo-American 011 Co. .. 15
Anglo-Am c:;cq (new) =
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769,000 from last week.

K

of the grown-ups.

- NEW YORK STOCK EXCHANGE i oduc
- NEW Grain, Produce
Received by Private Wire Direct to The Star Office. - GRATN ARD-PROVISIONS.
“Open. High. Low. Close. | Open. High. Low. Close.| BALTIMORE, Md., September 10
Adv Rumley...... 12% 13% 1% 1% |Kelsey Wheel..,.. B9% 68 E8% B8% | (Special).—Potatoes—Whité, per 150
tAdvRumleypf... 0 @ @ @ |Kennecott...,.... 0% 20% 20% 20% |lbs., 3.60a4.25; 100 lbs., 2.25a2.50; Nos.
Ajax Rubpber...... 0% 20% 3% 24| Keystone Tire.... 12% 13% 12% 13% |2 and 3, 50al.25; sweets, bbl., 3.00a4.00.
Alaska Juno...... 1% -1% 1% 1%|LackawannaSteel 41 41% 41 41%  Yams, 2.50a3.00. .
Allled Chemical... 8% 9% 8% 39%|LeeTire & Rubber :6- ‘6% ‘6 - 64| B'g“'-—ﬂuﬂhel- 65a1.00. _ Bests,
Allied Chem pf.... 8% 6% 8% 86% | Lehigh Valley,... sew Fa% sz - G2 |Dunch 23 Cabbage, head, 5al0. Car-
Allis Chalmers.... 3i% M% 2% 8% | LoewsInc........ M% L% 1% 1% | Tois. bunch, 3ad.  Celery, crate, 3.70a
£ 3 r y E 4.00. Corn, doz., 16al8. Caulifiower,
AmAgrChem.... 3% 36 6% 3% |LoftInc.......... 104 10% 104 10% .0, o g00fe,s0%e COR0s | ER FORED
Am Beet Sugar.... 9% %0 8% 30 !Loose-Wiles...... 31% 81% M% 81% | pro o AR50 CUEIBerS, O S 0s
Am Bosch......... ;s % 3% 8% |Louls& Nash.....109% 10 1094 10 |3:00 Y ima peans, bu., 76a1.00, Onions,
Am Can....,.. N1% 2BW% 1% . 28 | Manatl Sugar..... 2% 2% 2% W lpy ™ 176a1.90. Peppers, bt,. 16a26
AmCarEFdy.... 181% I'$ 131 1 [ManhattanElev.. & 42 & 4 [Squash, bt., 20as5. = Tomatoes, bt, 30
Am ChicleCo...... 11 1} 11 11 [MarketStRyprpf 29 2 20 29 |a45; bu, 70a80.
Am Druggists.... 4% 4% 4% 4% MurlandOll....... 16% 16% 16% 18% Apples—Barrel, 2.0084.00; bu., 1.50a
Am Express..... . 118% 118% 118% 118% . Mexican Phta,,... 114  119% 115% 11T% { 2.50. antaloupes, bt., 75a1.25; crate,
AmHide & Lea... 10% 10% W 104 | MiamlCopper..... 21% 21% 21% ¥1%,1.26a2.75. Damasons, lb., 7a8. Grapes,
Am Hide & Lea pf. 50% &1 B0y 51 Midldle StatesOil. 1% 1% 1% 1% common, bt., 1.50a1.75. Peaches, bu,
Am International. 1% - 324 W 32% ! Midvale Steel..... 4% 25 4% ‘5 |2050a3.50. Pears, Hartlett, bu., 2.00a
AmLa France.... 8% 8% 84 f&|IMinn&StL(n)... 10 10 10 10  3.50. Sickel, 2.00a2.50. Plums, bu.,
Am Linseed....... 0% 2% 0% 2% |MoKan& Tex.... 2w 2% 2% 2% |3.00ad00.
Am Linseed pf.... 41 v 42 42 |MoPacific........ 1% 200 19% 19% | ‘Watermelons—Belects, per 100, 25.00
Ani Locomotive. .. 91% #4 81% 9% | Mo Pacificpf...... so% 9% 8% 9% ' 240.00; primes, 10.00a15.00; culls, 5.00
Am Safety Razor.. 4 4% 4 &% |Montgomery Ward 19 0% 19 20 [36.00.
Am Smelting..... 8% 33 *f% 38 !NatlAcme........ 14% % H% 14%| CHICAGO, ' Beptember 10. — Fresh
Am Smeltingpf.., 70 7% 7 7% |NatlCloak & Sult. 19% 19% 19% 19% (strength developed in the wheat market
Am Steel Fdy. .. .. 23 ‘5 2% 2% I Natl Enameling... 84% 8% *%4% 243 loday, owing largely to upturns in the
Am Steel Fdy pf.. 81% 81% 81% B81%|NatiLead........ 4% W% T T ;"a ue of cotton and stocks. * May de-
11% « livery of wheat reached™the highest price
Am Sugar......... 82 61’ 62 82 | Nevada Copper... 1'% 1% 1% 4
¥et this season, Heavy profit-taking
Am Sugar pf. . % B84 B8% 884 INewOrTex&M.. 83 88 8 B [o.10.0 00k place, but had only & transient
Am Sumatra....., 48 48% &% 46 INY AlrBrake.... Bi% B B3% B4% . yect Opening quotations, which varled
Am Tel & Teleg... 10" 107% 107% 1% N Y Central....... 1% 72% 7% ‘2% |from unchanged figures to % higher,
Am Tobaceo...... ‘6% 127 19 18 INYChi&StL.... 6% 61 6% 61 Iwith December, 1.356% to .1.36%, and
Am Tohlqco (B).. 12v% 128% 12V%4 l: NYChi&StL2d. e 8 ::;'ﬁ ;P‘ MEI-Y. 1.111% to 11.42, were followed by
Am Woolen....... % NYDock......... 30 81 gains, all around, Interrupted t -
Am Wr?l:le:"lng Pr pf. ': g % .36 |NY Nolg & Hart... 16% 15% 16% 15% |rakily by a sharp setll:a!cr;. . icifiar
Am Zinc & Lead... 8 % 8 84 N Y Ont & West... 194 19% 19% 9% | Ralilroad embargoes on shipments of
AmZinc& Ldpf.. 25 25 25 2 | Norfolk & Westrn. 9 9 % U6 s’mlllz from Georgian bay to Montreal
Ann Arborpf..... 2% 2% % 24%|North America.... 98  88% 87% 8% |Wweakened the corn market. After open-
N ng 4 lower to % higher, Including ‘De-
Anacondsa......... ] W% 38 #8% ! North America pf. 83% 38% 3% 83% cember at 56 to 56%. the market under-
Asso Dry Goods... 30% 0% 30% 20% | Northern Pacific.. 76% T3 W 1% | Lont a material general sag. v
Associated Oil.... 9% 9T% 9TA 9% NovaScotia Steel. 24 24 240 24\ | " Oats were easy with corn, starting un-
Atchlson......... #5% 8% £b: 86% OklahomaProd... 1% 1% 1% 1%lehanged to % higher, December, 418 to
Atchisonpf....... 80% B0% B80% 80% | Orpheum Circuit,. 21% 21% ?1% 2% {418 and then declining all around.
Atlantic Cst Line.. 88 86 . B8 B | Pac Develollmene- 10 10 ) 10 Provisions advanced as a result of good
Atlantic Fruit Co.. & 5 5 5 |PacificOtl........ 36% :6% 6% 5% demand for lard.
Atlantic Gulf..... 2% 2% 2% 27 | pan-Am Pete..... B0% 62% E0% E2 NEW YORK, September 10.—Flour—
AtlanticGulfpf... 22% 2% 2% 2%!pan-AmPete(B). 4 41% 45 4% Filrrh: spring patents, 8.40a8.75; ‘spring
Atlantic Petrol... 11 12 1l 12 |Parish& Bingham 0% 10 104 1O G U0 seft winter Saigith
Austin Nichols.... %% 9% 9% 9% ! pennsylvania..... 3% & ¥ N .
Auto Sales. ....... 2% 24 1% 2% pennSeabdSteel.. 8% 9 &% 84| Lard—Rasy; middle west, 11.65a11.65.
Bdlawin Loco..... 8% 8% 86% 88%| People’s Gas...... B5% 687 66K [6% DEEC
Balto & Ohilo...... 3% 39% 8% 38% | Pere Marquette... 19% 19% 19% 19% - :
Balto & Ohlo pf... 5% BlY B1% 61% ] Phila Company... .28% 8% 8% 28%
Beth Steel........ 51 131 80 50 ! phillips Petroleum 3% 24 8% 3%
Beth Steel (B).... 51% 6% B4 65 |Pierce-Arrow..... 13 Wb% 13 18K
Beth Steel 7% pf... %0% 9% 9% 9% | Pierce-Arrowpf.. 8 2 2
Beth Steel 8% pf... - 98 9 9 |PierceOll........ CTHR TR TR TH
Booth Fisheries... 8% 3% 3% 3% | PierceOilpf...... “ 4“ 43 L
Burns Bros. ...... 87 B7 | PittsCoal..;--ve.. 88 t8% 68 ]
Butte & Superior 13% 13% | Pressed Steel Car. %% 60 89 69
Caddo Oil......... 9% 9% Pressed St1Carpf. 838 8 83 81
California Pckg... 62% &% 6% 62% ! pylimanCo....... %% 96 Y% %6
California gml.. /% % 9 a'r:u Punta Alegre Sug. :ﬁ 2:“ g% :% —_—
California Pete pf. 75 ki3 ki) PureOil......c.us : 4
Canadian Pacific. . 113% 113% m%‘ 113% | Rallway Stl Spr... 8 Slt% B4 ﬂa NEW YORK, September 10.—Trad-
Case Plow Works. 6% ©6% B% b5%'!RayConCopper... 13 1% 13 sl:% ing In bonds contirued this morning
Central Leather. t 2%  29% g‘i 2% FReading. . e :ﬂi 2"5 ::“ i on the same large scale as on previons
Central Leather pf 63 . Remington Type. . » 5
Cerrode Pasco.... 31% 21% 7% 21% |Replogle Steel.... 25% 264 25h 26 ‘::-i}':dnnd the advance was well sus
Chandler Motor... 4% 49 T% 47 | Rep Iron & Steel.. %% 0% %% 497 | tRined, ;
Ches & Ohio....... B5% O66% 664 B66%| RepIron & Strpf.. 81% €% B8i% 8% | Railway bonds, like rallway stocks,
Chi Great Wes}n.. e % “'l:: l:% Rep Lliotor 'll;ruck. 'g &; Eg% ﬂ'l‘h were benefited by word from Wash-
ChiGreat Wpf.... T 17 = | Royal Dutch. ..... ington th :
Rt & St oRal. 2ate 10t MW Mo bphTead ... T6 1% 04 11% [ ington at the administration was
s ol 74 !More than ever insistent that the
ChiMil&StPpf.. €% 0% 40  40%|StL & San Fran... 24% 2% R it naIsLORE TR
Chi & Northwn.... 66% 5% €6% 6% |StL&San¥rpf.. 36 6 35 38 I.H;ako :&3 v&hl:a:l‘:;: m:v&d hafr“;
Chi Pneu Tool.... 52% B52% 62% b52%|StLouisBouthwn. 28% 6% 2% WX roint higher at 77, and the convertible
ChiRI&Pacific.. 83% 34 3% 3% StLouisSownpf.. =% 3% A 3|, ", Sogn™ oole up to their top,
ChiRI&P6%Dpf.. 66% 66 - 5% 66 |SayageArms..... 0% 0% 0% 10%|g0ymore and Ohio 338 rose from 86%
Chile Copper..... . 11% 1% 11  11%|gaxon Motors. .. .. 8% 8% 8% 3% )4, 37 Pennsylvenia 58 of 1968, which
Chino Copper..... 2% 4 3% % geaboard AirLine. % 6 5% 6 luwere 88 yesterday morning, closed
Coca-Cola........ 85% ¢E6% 36% 35%  Sears Roebuck.... 69 70 69 T} la4 gg1; Unlon, Pacific refunding 4s
ColoFuel........ . 2% 4% U% 24% Seneca Copper.... 1% 19 8% 19 |were up a fraction at 79, and Big
Colo & Southern... %6 6% 26 36% | shattuck-Arisona. 6% 7 t% 1 |Four 68 made a new high at 93.
Columbia G“'i,“' m: ss;: ﬁ‘ig s::: Sinelair Ofl....... :: i;m :& :;56 Indusirinls Higher.
Columbiaz Graph.. 4 [ s1 -Sheffield. ... o
Columbia Grph pf. 0 22K 20 £1%|Southern Pacific... 7% ™% 7% 7 | Among the industrials Westing:
Cons Cigar....... 3 30 30 2 |SouthernRallway. 21 2% 21  ZM|py 070010 up to 103, which was well
ConsGasof N Y... &8 g; 88 8 lgouthern Ry pf,.. 4T% 1% 4T &1 ., 0o 'heir previous high. Along with
gon: Eexttlo- conen E‘i - ;::: :om Stang g}} ‘?N!t.'.IN -{. .- :;:;: lﬁ “@‘; ::,; gha II'IS:! lLr; sﬂtel :lu;cku Uniileddsw.te;

-On BN.connnss . Stan N pf... teel sinking fun 8 were in deman
Corn Products.... T% 7T6% 7T4% 75%|Stewart-Warner.. 25% 6% 254 2% | from 94% up to 94%. General Elec-
Cosden & C0.....0 23/Y% 2T 2% 27% | Qeromberg Carb... 32% 32% 32% 82 |tric 55 at 873 were a trifle higher.
Crucible Steel..... 2 64% 61% €4 | grpdebaker..... .. 8% 9% TBY 1'3%, American Writing FPaper 6s were
Cuban-Am Sugar: I3% 3% 13% 13%|Submarine Boa 4y 4% 4% &5 weak again, selling at 70 and against
Cuba Cane Sugar.. 8 8% 8 8% | superior Oll... % 4% 4% 4% | 701 yesterday. Realizing sales ap-
CubaCaneSupf.. 20 21 2) 21 | Tenn Copper....-. 8% 8% 8% 8% |peared in Third Avenue adjustments,
DavidsomrChem... 38% 2 38% 39 |mexasCompany... 86% 37 264 86% carrying them off a2 point to 33. Inter-
Del Lack & Wstn.. 101% 101% 101% 101%}Texas & Pacific... 2% 3% 2% 24k Igfrouzih Rapid Transit 63 got above
Dome Mines. ...... 7 11 17 17 |Texas&PC&Oil. 9% 20% 1% 19% Rty o iotoal
Elk HornCoal.... 18  18% 18 18%TnirdAvenue..... 18 16 16 16 1, C0 o0 BRVEIRMON Aod, I e
Endicott-Johnson. 68 644 €3 &% | Tobacco Prod..... 0 0% 63 6% c(r'.n: u!"' i“l’ 5,;’ t"I:C t !en," i
Erie........ teaaee 18% 1% 18% 134%|TobaccoProdpf... 85 85 8 & pn:ﬂst ta.?k?us ﬁl‘ier el.helr :eean:crisoe
Erie Istpf...... .. 1% 19% 19% 19% |7o)StL & Westn.. 9% 9% 9% :& Brazil 83 made a new top at 100,
;?nh:ou;!‘hrerl--- gﬁ g gh g‘é Trans Co;t%ﬁil.-- ':: sz;: "m 243 | Mexican 4s were up a point to 39, and

sher Body... .. Ims. the & int at 51%. Llbert
Fisk Rubber. ... .. 10 100 9% 10%|anaiee & Papr. 51 8% BT B8M | 3iis were the strongest 1a thelr ot
Freeport Texas... 1% 12X 1% 12% | UnionOil........- 18 18% 18 184 | yigion, but other liberty loans were
Gen Asphalt..... . 0% B2% B0% B2 |ynion Pacific.. 2% lﬁ“ \%‘i all somewhat higher.

Cigar...... . 6) 60% 60 60% | United Drug....-- 49
Gen Electric. e SR o 108% 1068% s G
Gen Motora United Ry Invpf.. 18 18 18 18 == HY.
Gen Mot €% deb. .. United Retall Strs. 5% Y% 65% B56% Quotations furnished by W. B. Hibba & Co.
Goedrich......... USCast IrPipe... 14% 15% 1% I5% (o
Goodrich pf USFoodProd.... 1T 1% 17% 1%/, ... pyeplosives...c.......... 1% 12y
Granby Consol.... 17 18 17 18 | SIndysAlcohol. 47% 49  4T% 8% |ajnjed O ........ 3 [
Great Northernpf. 1% 7% ™% 7 |yusRealty........ e 49% 49% 9% | Arkansss Natural q{'ﬁ 2:‘
Great Nor Ore..... 28% :8% 28% 8% | 7S Rubber....... 9% 0% 49% 6% g{:‘“ de 1 i
Guif Mo&Npf.... 21 21 21 21 |yySRubberlstpf. 8% 8T BI% 8T g ., 4ng dioniana . - 12
Gulf States Steel.. 3T% &0 3% WU | psSteel..oooen.-. TiH 19 Ti% T |Roston and Wyomihg ... ] 72
Haskell & Barker. 88% 9 [B% 8 |ysSteelpf....... 109% 109% 109% 109% | Caledonia ......... 12 {}
Hendee Mfg. ...... 17 © 1 17 |gtahCopper...... 1 5l% G0 Bi% | Calumet and Je 2z
Houston Ofl...... B1% B2% b61% 652%|vapadium Corp... 34% 8% 3¢% 34% | EameR et oo % 47ae
Indizhoma........ % 2% % 1% |va-CarChem..... 30% 30% 30% 30% | Carib Trading 4 9
Inspiration....... % % M4 35 |ya.CarChempf... T2 72 s 7? Car Light and Power. g I.llh‘)
Interboro Metro... 2w 2% 2% 2% |yalronCoal&C.. 65 65 65 65 |Cllies Zerviee (new) ierta e
Intl Cement..... . 24 AU W 2klyjyadou..-..-..-- 8% 9% 8% 9|l mervice pfd. .. 43% 44
Intl Agrl Chem pf. 3%4 39%% fone 9% Wabash.....e0cns T T% 7% 7% |cColumbian Emeraid . 11-i6 13-18
Intl Harvester.... &1 81 806 80% | wabashpfA...... 21% 21% 21% 21% ! Commonwealth Finance ﬂi 1%
Intl Mer Marine... 9% 10l 9% 104 western Pacific... 21% 2 2% 2 g::‘d:‘lftﬁd;:&ﬁ' . s :
Intl Mer Marine pf 4% 46 44% 4% | Wwestern Unfon.... 83% B4 8% B4 | cleceon Gold - = 1118 13-18
Intl Motor Truck.. 82 8 12 2 |ywasthouseE & M. 4 o 4% 4% 4% Davis Daly 5 7
Intl Nickel..... e M W% M MBS | wheeling & LE... 8% 8% 8% 8% | Dominion Oil 2} 3:
Intl Paper........ 4% © 4% 45% | wiison Company.. 51% 3% 8% §7% | Durang Aotors 3 8%
Invincible Oil..... 9 & 8% 9% | willys-Overland... 6% 6% 6% &% Al 21 o3
1sland Ofl........ ¢« 2% 2% 2 2% | willys-Ovidpf.... 29% 29% 29 2 |ppgineem’ Petroleum ...A.... 40 45
JewelTea........ 10 0% 10 10% | worthington Pmp. 4% 41 % 41 lnu 8: }5
Jones Tea........ A% 2% U% 2% | worthington (B). 5% 60 69% 60 |Farmell Coat > % N
Kansas City Sou.. % 2% 2% 21% TOCKS. Fensiand .Oll 8 10
HOURLY SALES OF §
Kelly-Spring Tire. 4% M%—£% 4% 7400 12m 571 100 | Gillfland : 1 1
Kelly-Spré%pf... 0 7 70 W 1lam..... 8 Gien'‘Alden, oo at =
3 — en o
Guffey-Gillespie u& 14
' ’S BOND PRICES. [ 3
TO D AY 2 ° Heel® ......o. 4 4%
% . Hercoles Pape & 8
Closing prices reported fo The Star over direct SHORT-TERM SECURITIES. Intercontinental Ru -

New !d‘l-Wllhillm:iNWw& Co. (Reported by Redmond &.Co.) Internllhnll Petroleum (new).. }g& gﬂﬁ
City of Paris 88 192T-.. . 0 caencvaen.=--9015-18 z ST nslg_ A-sh:d. 3 1% ;
French Government 8s ....... 101 | American Tel. el 22. -

Go of Switserland - 107% | Ameriean Tel. & Tel. 00 128 1% bii *
Kingdom of Belgium Tls... .- 108% | American Tobacco Co. 7s 1922.. 101 101 13&
Taited B 121 gga American 'é‘:hmmﬁfois_'{; 128 E1000% ik =
e . T e
1%:“3 hingdons g{ﬁ: }m._ . B0l An(‘ig-nAmencnm: 'Ol Tis 19825.. 101 * 101% | pigwest ON com.. 2 2%
United Kingdim 54w 1937... 89% | Armour & Co. Ts 1930.... - 8% M awest OIl pfd.. 2 3
American Tel. and Tel. con. 1007, | Bethlehem Bteel 7s 1933 . 99% 100  |Midweat Refining - 180 140
Armour & Co. 438 .. ..aannee 817 | Bethlehem Stgel 7s 1085 . % 853 | Mountain Producer 1% 8
‘Atchison, Topeka and Santa Fe gen. 78% | Canadian Pacltic 6a 1924... p 1 98 Nevada Ophir ..:. 85 88
Atlantie Coast Line T8......... 103" | Central Argentine 6s 1927 8 84 | New Cornells ...... 1 13
Atiantic Refining Co. 8338 1981. 1028 | Chicago; B létblzui:lg“&“g& oty G Nipissing Mines Co..... S% %
» s 0.y G- . 0 o o AN [ ] ] .. .
g:ﬁlmm‘::dmﬁlzzi'mnv. s %% Sl of fiew auk L 10 ook North e B 2%
OB - o e r Ex AN 2. . - rth ern L
Beltimore and Ohio 80 . 'Div. ige... " K4 | Copper Bxport vA” Ba 192811 100K 10| Gumar O 1%
Uopper Expor > 4. .. 'ennok
ll:f::lllhb:: Béff' 1'-?-‘3: 5.\'7:']}_")"&* 1%3:,5 Copper Export “*A" 8s 1925.... 101 1017 K 9
Canadlan Northwestern 7s, 1940. 10434 1 CudShy P““:‘,f"l"g;‘}?zs o }3
T o l;‘intJ 'onﬁ'ri::arp?ult'}gn s 1838 5
e 2 s 1880......
Chesapeake and Ohlo cone! ;: ﬁm‘kll,?' o‘;,"%",‘,‘;,m" 5 1 .5.;_
",_.,';;"""‘” and Ohlo conv g R:::m;ti (,“;p“ s?n};ﬁn """ o _IR
Chi., Mil. and St. Paul conv. 434 80 | e er & Gamble Ts 1535 :
Northwestern 78 1830, ... ......- 168 [Rroctet & Gamble 28 1o e o
Chi., sland and Pacific refdg. 4s.. 8% | p "y pornoide 68 1022........ 2 aiy
Chicago Union Station 8%s..... lg Sears, Roebuck & Co. Ts 1021 25 . 2
C idated Gas 78........ Sears, Roebuck & Co. Ta 1922 24 ? !Mg
Delaware and Hudson Ts Bears, Roebuck & Co, Ts 1823.. ‘T0 72
Erie General Lien 4s.. Bouthern Railway @s 1822...... 15-16 17-18
General Electric 8s... Southwestern Bell 7s 1925..... 87 97 .21-16 2316
Goodyear Tire and Rubber Co. 8s 1041... 102 | gyirt & Co. 75 1925..... . 89 89 .o 1% 1%
Grand Trunk 78 Ttt...oecvsccnsanners-s 108% ' Quirt & Co. 7a 1981, a8 ss‘a a2 8
Great Northern 7s 1986.. . 103% | Texas Co. 75 1928............... 100} 100 1% 1%
Illincis Central 538............ 9215 | {Injon Tank Car Co. 7s 1980... 1013 101 17 20
International Mercantile Marine 7815 | Western Electric 7s 1925....... ﬁ 100 2 29
Inter. Rapid t 1st and ref. 54 | Westinghouse E. & M. 7s 1831.. 102 102 54 [
Louisville and Nashville 7s 1930... 104 % ; 12 18
R D e 1y | IBERTY BOND CLOSING PRICES.|W T e
New York Central Ts 198 108 | NEW YORK, September 10.—Liberty o e 1N
D 253t | bonds closed: 2 5
2ad Woetern coo 70 | ‘3%s, 87.46; first 4s, 87.82 bid; sceond 12%  12%
48, 87.90; first 4%s, 88.00; d 433, - o
87.94; third 43s, 92.04; fourth 4Xs, e 5
88.12; victory, 3% s, 99.04; victory, 4%s, 8 8
89.04. ';% 'Ig
FOREIGN BONDS. T ; © g ;
Quotations furnished by W. B, Hibbs's Co. - 5
Berlin 4s 1035 German gov. 4s.. 101} o on, i o
45 9% German gov. 5s.. 10| NEW YORK, September -10.—The
- 12% K 13%4 | cottonseed oll market closed strong:
Prime summer yellow, .76 bid; prime
crude, 7.7548.00. September, 9.80; Oc-
tober, 9.90; November, 8.73; December,
9.73; January, 9.74; Febl‘ult:yl. 9.75;
March, 9.94; April, 3.95. Total sais,
United Btates Steel 8. F. 5s E —
Vicpiie Carolin, Chonien o U. 8. STEEL TONNAGE REPORT.
Wilsen & Co. 1st @8.....c.vuevannae = NEW YORK, September 10.—The
) N énonthl tonn&!-e repﬂrt ‘of the Uni -

NEW YORK BANK STATEMENT. tates Btee] rporation, made pul

NEW YORK, September 10—The |Germes fov- 3% 108 R e >
actusl csndition of clearing house - ot is.a decrease from unfilled orders on
banks. and trust companies for the| mhe only animal in the arctic re- (Jul¥ 31, which were 4.330.324. :
week shows that they. hold $16,368.930| gions that can successfully fight the T :
reserve - in excess of legal require- gohr bear Is the walrus. The bears| Scientisis -state that a flgwering

& will attack the baby walrus, but th lant “abstracts from the. doll twe

menta,~ This 1s an | of $16,- el 4 ; ; :

. [ e are afraid of the long., gharp, ivory ] hundred ttpu._lﬁ:n welght in wa.
: tusks : : ter during’ its B e e

« | Joseph 1. Weller

and Live Stock

AL WHOLESALE MARKET.

Eggs—=8trictly fresh, per dus. 40;
average receipts, 38.

Live poultry—Roosters, per 1b, 18;
l‘nﬂi(m per 1b., 35a36; chickens.
SNring, pers Ib, 33a35;: hens, r o
26a28; keats, young, each, zﬁalﬁl.

Dreased poultry—Fresh-killed spring
chickens, per lb., 38a40: hens, per Ib.,
34; roosters, per lb., 22; turkeys, per
Ib., 38a40; keats, young, each, §0a75.

Pork—Dressed, small, per 1b., 16.

Live stock—Calves, choice, per 1b.,
11; Ii?’m'b,s, choice, per Ib., 10; live hogs,
per 1., 9.

Green frults—Apples, per bbl, 3.00a
10.50; per bushel basket,
wesatern, per box, 3.50a5.00; California
lemons, per box, 5.00a7.00; California
Oranges, per crate, 5.50a6.00; peaches,
Per bushel, 3.00a4.00; cantaloupes, per
crate, 1.50a3.50,

Vegetables—Potatoes, new, No. 1, per
bbL, 5.00a6.00; per sack, 4.00a5.50; No. 2,
2.25a2.75; sweet potatoes, per bbl., 3.00a
4.00; lettuce, nearby, per crate, 75a1.50:

1.00a3.50: ' §

New York, crate, 1.50a2.25: celery, per
doz., 50a75; romaine lettuce, 1.00a
1.50; cymblings. per crate, 50a75; spin-
ach, per bbl
Back, 4.00a4.25; cabbage, 3.00a3.50 per‘

7

bbl.; cucumbers, 1.00a1.50; eggplants, per
crate, 76al.50: 'r.omatoes, per box, 50a |
1.50;/corn, 20a30 per dozen: beans, 2.50a
4.00 per bbl.; lima beans,,10a20 per qt.

DAIRY MARKETS.
BALTIMORE, Md., September 10
#(Special).—Chickens—Alive, spring-
ers, pound, 28a31; white leghorns, 26a
28: old-hens, 24a30; old roosters, 10a |
17; ducks, 1Ba24; pigeons, pair, 25;!
Buinea fowl, each, 40a60, f
Eggs (loss off)—Xative and nearby,!
firsts, doz., 38; southern, 36a37. |

Butter—Creamery, fancy,
42843; prints, 43a45; nearby creamery,
38a39; ladles, 30a32; rolls, 26a30; store
vacked, 24a25; dairy prints, 28a3o0;
process butter, 33a35.

TO DISCUSS EXCHANGE.

Secretary Mellon Invites Latin

American Financiers to Meetings.
Secretary Mellon, as chairman of

per pound,

the inter-American hi 1
gh commission,
g?sﬂaddressed a call to the ministers

nance of all the Latin Ameri
countries for a geries of meelif:?;
?:Ir: ?onddlln the o;heT respective capi-
scuss the Int -
ch%r':ge e ¢ nternational ex
€ meetings are to be helg simul-
r.a.r;eou.aly. beginning Decernbe?- 21,and
will consider means of relieving the
unsatisfactory exchange condlitions
:lxtilzt;nf. og this continent and to

effect

Ar;ericu. upon trade within the
he ministers of finance of the va-
rious republics have been reques‘tred
by Mr. Mellon to submit detailed re-
ports of the discussions at the meet-
ings, together with such suggestions

for remedying th
be adop 4 e situation as may

$6,000 DAMAGE BY FIRE.

Blaze in Elevator Shaft of Golden
& Co.

Damage estimated at
b -
5&500 and $6,000 was caused g;“gi:
originating at the top of the elevator
al;.alt'li'té noi gle gg?ﬁssmn house of
0., e
yest:frdl:y ftternoon. uisiana avenue,
ects in the starting bo

elevator are believed toghav,:; f:;u;i;fl
the blaze, which ate |ts way through

the roof and s
structure, pread to the next-door

Damage to the

tWo properties, i
was said today by Fire Marshall L. Vt
Seib, would tota) not more than $2.500,
while water and smoke caused dam-
age to produce and edibles estimated
at between $3,000 and $3.500,

_BRIAND TO COME HERE.

Premier Reiterates That He Wil

Attend Arms Conference.
By the Associated Pregs.

PARIS, September 8. — i
Briand today reiierated msltlggfs?i ;ﬁg
previous uecluration that he woula
attend the Wasnington conference on
IAr eastern questions and limitation
O armaments. He declared his Pians
had not beea changed, and he did not
anticipate any reason that would pre-
vent him from geing to the confer-
ence. M. Briand's declaration was
brought out by rumors from Geneva
that he would not go to Washington.
P —————————————————————— e .

Money to Loan

Becured by first deed of trust on real estate.
Prevalling interest and comm'ssion.

420 Wash. L. & Trust

bidg.. 9th and F n.w,

AMERICAN TELEPHONE &
TELEGRAPH CO.

128th DIVIDEND.

lars and Twenty-five Cents per share will be
paid on Baturday, October 15, 1921, to stock-
holders of record at the close of business on
Tuesday, Beptember 20, 1021

H. BLAIR-BMITH, Treasurer.

Money to Loan

Secured by first deed of trust on real estate.
Lowest rates of Interest and commission.
Lichermann & Hawn, 1421 F

. 3.00a4.50; onions, per 100-

‘EQUITABLE

Co-Operative Buildiug
Associafi :

 FOREIGN EXCHANGE

Checks Cable Transfers
Foreign Cur_rencies Foreign Bonds

Wonderful results” will be
obtained if you make up your
mind to join the Equitable
and save up systematicaily.

Subseriptions for the
81st Issue of Stock

Helng Reeeived

Shares, $2.50 Per Month

4 Per Cent Interest

EQUITABLE BUILDING

The DUPONT NATIONAL BANK

Connecticut Avenue at Dupont Circle
Franklin 4424

|
WE MAINTAIN OUR OWN ACCOUNTS ABROAD 1
|

JOHN JOY EDSON, President
FRANK P, REESIDE. See'y,
i Can You Rest a Day
i -
|
! Could vou knock off business for a while if your
[ health demanded it? Or, would the financial worry
‘ entailed in fuch a case be worse than the old grind
itself? Wise investment is the answer to that situa-
[ _ tion and we call your attention to our First Mortgage
. | Notes on improved property in Washington, D. C.
3 |
The Management ||
of  Apartments Swartzell, Rheem & Hensey Co.
: 727 15th Street N.W.
Janitor’s Supplies i .
: i. thm?ton, D. C.
Some janitors are allowed to The Nation's Home Town
L I 52 Years Without Loss to an Investor
from hardware stores in their ']
localities. . This we found from E
experience to be unsatisfac- \ — J

tory.

We buy such supplies at g
wholesale prices, as this often * -
means a considerable savings
to owners. No supplies can be
-had unless we issue an-order, I 0 Ou now ‘ ! u
thus we at all times Kkeep in
| arnmg ower o
1

934 N. Y. Ave. N.W. 1 Your DO”CU’ S ?

touch with the expenses.

B. F. SAUL CO.
Property Management

The regular quarterly dividend of Two Dol- '

Phelas C. Hawn, Phone M. 2021

| Invest in the 8% Cumulative Preferred
i Stock of the National Mortgage and
i Investment Corporation

B | rofitable Business of the Corpora Which Is
AUDITS—SYSTEMS H || li:nlzed by Conservative and Expme:cc:l Wash-
TAX SERVICE ington bl‘l‘en, Assures Bebytnml Any

Washington Office SAFETY OF INVESTMENT
MUNSEY Bvoc. INCOME DEFINITE AND FIXED

=S OPPORTUNITY !|PROFITS FROM T

Telephone, Main 88687

Officss in 28 Leading Cifies gﬁﬂg FROM THE
OFFICERS AND DIRECTORS

[ H. Rezier Dulany App'eton P. Clark, Jr.

PRESIDENT President, Washington Hotel Co.,
Heal Estate Agent and Opermnter Director Equilable Life Insurance

. Co.; Director, Washington Market
L. E. Breuninger Co.; Direcmrhfiilsem Savings
n

S/ VICE PRESIDENT
f @ 23 Contractor an uilder :
o o7 £ 5 President. Citizens Savings Fred T. Dubois
8] =1=2/a Bank Former United States Senator;
pat] -1 14 Vice President, Park Savings Yresident, Capital Service and
12N\ Bank Information Bureau
o) . - /% [+ ‘ Willim D. Wﬂt H. wat
: TN, <Al ( TREASUR%RW t Attorney, Minor, Gatley & Row-
% SA g Fresident. Ruscloh & Wewl Co. land; Director, National Savings
v . ~ Supplies and Trust Company
- U ce President, Citizens Savings
ey O AT ong e e:Bamlf, and Director, Park . Frank J. Hughes
%7, = Bank President, Hughes Finance Corp.;
8190 Ky Ul“ﬁ OF THE Saving:
/ PATING \ CARLY Hughes Brothers, Bullders,
e wORM ] BIRDS L. Duval Royal Oak, Mich.
! WATCH THE WORM DISAPPEAR  © | SECRETARY
It showa the progress of f Retired James A. Bliley
fnvestment in our company | C. Bi Director c;r the Bflil.um Bav-
12% on your savings and investments ngs I
sliould impel you to learn of our 129 Real Estate and Insurance .
parunlplt.i.ng pllﬁ%m plan may even S, T.y]or Burke Harry A. Kite
pay more than 129%. Real Estate Agent an
Call or write for full intorm.lti::n. B“rkat;i;?é:' g:_“k"" 2 Opeul,o‘r "
Stock Exchange Security Thomas Bones
Cnrponlion Investment Builder
“SESCO” A portion of the stock of the National Mortgage and Investment
)

Corporation is being offered at the same price paid by the pfficers and
directors. i

Subscriptions are received by the Hughes Finance Corporation,
1418 Eve Street NW. Phone Main 853 and Main 854.

1
|
230 Bond Building I\
1400 New York Ave., |
Washington, I, C.
2 Main 248
High-Class Representation
Wanted
Full or Part-Time Engagements.

1

UNDIVIDED
- PROFITS
$6,097,362.57
: 3% Compoundlmuut

Massachusetts _Aw., N.W.-
436 Sevulh&nu, S.W.

-

¢ AMERICAN ¢
SECURITY & TRUST COMPANY

CONDENSED STATEMENT OF CONDITION
AT THE CLOSE OF BUSINESS SEPTEMBER 6, 1921

RESOURCES
Cash and due from banks........................ $3,919,140.01
~ U. S. Bonds and Notes and other Bonds and Securities 6,494,973.83
Loans and Discounts...............cc0veueues... 15,875,947.07
Clerks’ Pension Fund—Investment................ 50,000.00
‘Customers’ Liability Account—Letters of Credit...  112,067.60
Accrued Interest .............cc00iviiinnnnn....  226,389.08
‘Sundry ASSelS ........cccceceiniictecinnenianen 4,023.15
Banking Houses, Furniture, Fixtures, etc. and Real
Estate Owned .............c..coei0iieeen .. 1,683,590.12

-

2 b e S R B e S

LIABILITIES

CpUAl BIOCK . iveneoossssnnnssosasossone
Undivided Profits ............ cccovveennnn
_Clerks’ Pension Fund and Income Thereon. ..
Reserve for Interest and Taxes. ..................
Tettersof Credit.........convvvvvininnnn..

...;...........:.....szs,sos.l__an.ss

1

....528,366,130.86

.

... $3,400,000.00
2,000,000.00
697,362.57
.i.. 21,923,954.21
51,429.20
178,440.23
112,067.60
2,877.05

sssanw

Total ....e00vcccccanse
: 3




